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, DP SWIRXG WR SUHHOW +3/ $COWYHI
6 XVWRIQDELON 5 HSRUVIRU g HOFMY
RXU FRP P W2 HOWVR VXWRIQDE®! JRZ W DQG
(6* HFH®IQFH 6lQFH RXU LQFHSVIRQ 1Q

+3/ I YMRQ VR I[QQRYDWM 1Q SROP HU DCGMYHV

KDV EHHQ IQAMQUEDTD @ONHG VR FUHDAQ) DVDIHU
JUHHQHU DQG P RUH HTXIVE®! | XVKH

7KV \HDU ZH DFFHOIDWG RXU VXWIICDELON
PRPHQXP DFKIHMQI D UHGXPURQ 1Q
FRP EIQHG6FRSH DQG  HP WMMRQVIQ RQH\ HDU
ZKI®l PDOQMQQ] JURZW 2 XU WDPV P DGH
W QLEDQW SRRIHW 1Q HQHU\  HIIEHQR

ZDWHM UHGXFUWRQ ZDWU HA\ FA  DQG VDIHW
FXOXWH YDIGDWMG E\ [QGHSHQGHQMWKILG SDUAHV
%4 RQG HQYILRGP HQWCP HWIEV RXUSHRS®I DQG
FRP P XQUWHV WHP DIQHG DWWKH KHDUVRI RXU
PIMRQ : H IQVHWMG IQ HP S® HHWDIQQ) DQG
ZHOEHQ) |RWMUQ) DZ RINS@FH Z KHUH VDI HW
DQG KXPDQ WKW DH SDUPRXQW @

HVSHFID® SGDVHG WDOWZH P DIQMICHG JHWR
GWWP H IQWUHV DQG IHFRUGHG QR IQWBQFHVRI
FKI@ RUIRUFHG @ERW UHDI TP Q) WDWk 3/ Z 1@

QHYHUFRP SURP IVH RQI XQGDP HQEO/DOHV

© H DOR H WIQGHG RXU FRP P XQW RXWHDFK
WUWRXIK WH +3/ ) RXQGDARQ EUQIIQ) FODQ
Z DMU VDQUDARQ DQG KHDOMFDUH VR YL HV 1Q
+DU DQD DQG 3XQUE 9MWQI VRPH Rl WKHWH
SIRWFW WAV SHURQD® WL \HDU ZDV D
KXP E@Y WHP IQGHURI ZK\ ZH GRZKDAZ H GRU
EXVIGHW JURZWK P HDQV QMBI XQBMW/ IWDOR
FUHDMV \RFIDO YDOH DQG [P SIRYHV QHV
/ RRNQJ DKHDG ZH DIP |RUQHW] HIR HP MARQY
B\ VXSSRUMG E\ IQMUP \FIHQFH EDVHG
VBU HW H SDQGHG UIHQHZ DE®I HQHU\ DGRSWRQ
DQG IQQRYDWYH JUHHQ WIFKQRRILHV : H DOR
UHP DIQ FRP P MG VR GYHWW IQFOMRQ DQG
WWH QXUMUQ) Rl VBBIQADFLRW RXUZ RUN RUFH

, WDQN RXU HP SB HHV FXWRP HY VXSS
FRP P XQW SDUHY WHIXOWY DQG WH Y%RDUG
IRU WHU WKW DQG VXSSRUWV 7KLY WHSRUWV IV D
WAEP HQVVR RXU SWRIUHW DQG RXU SBIGIH R

FROAQXH UMVSRQUE®! JWRZW DQG WDQUSDUIHQW
FRP P XQEDARQ

6 LOFHUHO
8 P HVK $ QDQG
0 DQDIIQJ ' WHFVRU

+3/ $CGEGMYHV/ IP WG
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&RP SDQ 2 YHWIHZ

+3/ $COWYHV / P WG IRP HWD +LJK 3ROP HU/ DEV / V&

IRXQGHG 1Q E\ 6KU+DUFKDUIDQ6IQIK 1V D BIDGIQI ,QGIDQ
P DQXI DFWUHURI SROP HUDGGMYHV DQG VSHFIDWW FKHP [EDYY
Z WK D J®EDOSUMVHQRH : MK RYHUILYH GHFDGHV Rl H| SHUAYH

+3/ KDV EXIOVD UHSXVIMRQ IRU IQQRYDARQ TXDIN DQG
VXWILQDELOW [QWH FKHP LEDCDGGIMYHV IQGXVM

0 DQXI DFVWUQJ / RFDIRQV

+3/ RSHIDWAV | RXUDGYDQFHG | DFLOAHV 1Q,QGID

o YD@EJDK +DUDQXD 8QW % ( '"HWQ DG
0 DOXIDRVMWH Rl &KHP IFDOYBRZ 1QJ $IHQW $] R 1QWDVRY/
;. DWAU7 UHDVW? HQAR KHP IFDYY DQG $ FYDVRY/ | RU& KHP LEDO
YRZ 1QJ $IHQNV

e 3DZDO+DUDQD 8QW 0 DOXIDRWMUWH Rl $ QAR] lGDQNV
89 / LJKWB\VEEIOHY 89 $EVRIEEHY/ 2 QH 3DFN 6\ WWP V
236 $]R IQUWDRY +\ G ICH" HUYDWYHV

o ' HDEDWL 3XQWE 0 DQXIDFWHRI +\ GUD| LCH +\ GUDWM

e )DUGDEDG +DUDQD +4 5" "HMIQ DQG
0 DOXIDAMWH Rl &KHP IFDO/BRZ 1QJ $IHQW $] R IQUWDVRY/
: DWU 7UHDW HQW &KHP IFDY  $FWYDVWRY/ |RU &KHP IFDO
YUPRZ 1Y $IHQNV $QAR[ IGDQWV 89 / LJKWBWREIOHY 89
$EVRIEHY 2 QH3DFNG6\WMP V 236 +\ GO ICH +\ GDM
DQG W' HUIYDWYHV

0 RWR WH SOQN RSHIDM XQGHU D XQUIHG ,QMI IDWG
0 DQDJ HP HOMB\ WP 62 62 62 ZIK
DGYDQFHG  SUIRFHW VDIHW  HIIGHQW WHDW HQW VROHQW
WHFRYHY  DQG HP MMRQ FRQAROA VWP V

3 UIRGXFWB RUVRIR

+3/ V DGGIMYHV HQKDQFH SHURWP DQFH  GXWDEIOV  DQG

SIRFHWDEIONV R SOVFV DQG SROP HY 7KH SRUMRIR

FRYHWY/

e &KHPIFDO %®ZIQ] $JHQW 0,.52),1(p
([R HQGRWHWP IF DIHQW |RU @ KVE HIKWIRDP V 1Q
39& (9% SROR®GILQV DQG XEEHU

. SOAR[IGDQW .,12;p 3UPDY WHFRQGDY DQG
EGIQGHG WEELT HY/ VR H WIQG SROP HU@H

« $]R ,QUDRY &DWMOW 32/<$=2p 5DGFDO
SROP HU} DARQIQWDRY/ IRU39& DFUY @FV DQG I LEEHWY

e &KDIQ ([ WAQGHW/ &RW / IONIQJ  $JHQW
+&+(0p  6WHUW DG KHDW UHVMEQFH
HQKDQFHW/IRU3( 7 SRODP IGHV 38 DQGKEEHU

e &MU\ LQ $IHOW +.&/ ($5p 7WDQVSDIHQR DQG
W GHW P SURYHWY | RUSROSLRS\ GICH

e 2[R %URGHIWDGDE®  $GGMNHV
6ROMRQV IRU IDAMU EWHDNGRZQ Rl
VXSSRUAQ) FILFX@UHFRQRP \ J RDY

« 6SHFIDAV JIOH &KHPIEDY +$/2&20 p
YRFIGHV LOMUP HGIDWAV DQG FXWRP VROMRQY

+*5(1%
SRORGI LQV

QRYDAIRQ 5 ' +3//'6,5 WFRIQHGS5 ' &HOAH
GUYHV KDBJHQIWHH WEEIQHY WA FOG SOWE

HQKDQFHY DQG QHZ FKHP MMHV JLYIQ) WH FRP SDQ
DJ QW IQHYROIQI P DUNHW

]



* (RREDXR SHUDMRQV 2 YHUYIHZ

+3/ $GEWYHV FRP P DQGV D P DINHWWKDUWH 1Q ,QGID
IRU FRIH SIRGXFW IQFOGQ) E®ZIQ) DIHQV DG
DOAR] I[GDQW  : W RSHUMRQV 1Q FRXQMHY DQG
H SRUNV FROMHWQJ Rl W EXVIQHW WH FRP SDQ

P DIQWIQV D UREXWWJ GREDOI RRVBUQW HQUXUQ) \WFKQIFDO
VXSSRUVWKURXIK \VMADWAT LIE SDUHUKISY Z WK UHJ IRQDO
GIMMEX\VRY/

+3/ $CGMWHY KDV HWEEQKHG D \WDWILF

SIHVHQFH ZIM D VXEMGDY 1Q 1 HZ <RWN DQG DQ
RIEH 1Q * XDQI]KRX &KIQD 7KL J ®EDOI RRVBUQW
HQDE®NV XV VR H T HFRYHO VXSSRUARXUFTHQN DFUIRW
GIYHWH P DUNHW | DFIODAQ) VHDP GMW RSHUDARQY

DQG HQKDQFHG FXWRP HUVHUYLEH 1Q 1 RUK $P HUED

DQG$MD



2 XU9 IMRQ
&RQAQXDO [P SIRYHP HQW WWRXIK WIFKQR®J\  XSJWGHV DQG SWIRFHW H FHBIQFH  FXWRP HU GUYHQ
IQQRYDARQ Z VK FROUMMQWTXDIV DQG WP HO VHWIEH HP SRZHHG FRP SHWIQWSHRS®! 1Q VDIH  KHDOK\
ZRUSOFHV UHVRXUFH FRQHUYDARQ DQG SROMRQ SUHYHOARQ MFW®UDOFRP SIDQFH  DRWYH Z RUNHU
SDWFISDARQ DQG FBIDUFRP P XQEDARQ VIR DOANHKRTHLY

2 XUO0 IMMRQ
7R EH D IIQDQFID® VXFFHWI XOFRISRUMRQ Z W D JEEDOSUHHQFH WRXIK IQYHWR HQWIQ A WP V
SUIRFHWHV WIFKQR®J\  KXP DQ DWHW DQG E\ HQUXUQJ KLIK GIYH® Rl TXDOW VHWYIEH HIFIHQR\  VDIHW DQG

HQYILRQP HQAXGFRQVFRXMCHW

“ FwE)GEP))-YB&)DNNE&YB gn?.R O~CF.[7)G
NNoCAY&

* RDO$ AKIHYH J URZ W WD HQYLLRQP HOR@ VRXQG VRFID@ HTXMZE®! DQG HFRCRP IFD@ UREXWV

&216&,286 | (EFHQMWHCHJI\ ZDMUDQG
5(6285&( Wz P DMUDOKWH \ HDURQ \ HDU

87./,=$7,21
@ 32//87—21 OGP UHH DMRQVZDVM
\ D S5(9(17- , HIOHQN IQVHWIQ FBDQH)
WIFKQRERI LHV
Q\
+ ROHVAVWDQUSDUHQW
/j 5(63216-%/( % 86} RPEWMRQV JHR
35$&7-&(6 —17 (|- BROALAHIRUXCHMKIFDO
EHKDYIRU
/ 6DIH LQFOX(VLYH Z RUNSOFH
o 3(23/( &(175-& | KUKWDQQI  Z HOEHQ
/ $3352%8&+ 63%) ([ KxP DQUIKW SIRWRIRQ
/7 %$/$1&—1* (&2120-& (FR HILFHQR DQG VRADO
(19-5210(17$/ 62&-$/ *3 $SHESRMELDN IQ LQYHWR HONV .
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)G)CEH: Gali g~ ) w

SHGXFH * +* HP MMRQV DQG DUSRGVIQN VL HAQ) QHW
JHRE\ WURXJ K HQHU\ Hi 1 LFIHQR\ DQG FOIDQHUI XHY

e ( QKDQFH UHAVRXUFH HITIEIHQR Z VK HQHU\ \VDYIQIV Z DWU
WA FOQ) ZDWM WHGXFURQ DQG HFR IUHQG® SURGXFW
LQQRYDARQV

“Qpam g~ ) w

e (QUXUH D VOH IQFGMYH DQG KHDOM\ Z RINSOFH Z KI®i
SURP RWQJ KXP DQUJ KW DQG | DIUDERUSWDFWFHY

e QHW IQ HPS® HH GHYHRSP HON GIYHWMW DG
FRPPXQW ZHOEHQ WWRXIK [P SDFWXO &65
IQWDAYHY

B = @@

>0 &G kg~ ) w
e 8SKRG HWIEDO JRYHUDQFH FRPSMQFH DQG

WDQUSDIHQR.  ZIW  WIREXW W P DQDIHP HOWV DQG
WENHKRGHUHQI DI HP HQW

e ,QMIWDM (6* QR MDMIIE GHFIMRQ P DNQJ \R DDJQ
EXVIQHW J URZ WK Z MK VXWILQDELDN J RDOY
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$ &RP P WP HOMR 6 X\WWRIQDEIOW @ + 3/ IV FRP P MMG \R
PIQP Q) HQYILRQP HQMO P SDFW ZKI®I DGYDQFLQJ
UHVRXUFH HIIIFIHQR.  FILFX@UW DQG J UHHQ IQQRYDARQ
DFURW IW RSHUIDMRQY :  H VWMYH VR UHGXFH HQHU\ DQG
Z DMU IOMOUW  FXWJ UHHQKRXWH JDV HP MRQV DOG
SUHYHON SROMRQ WRXIK FODQHU \WFKQRBJ IHV
UHVSROVEGI VRXUFIQ) DQG HIEIHQASIRFHW GHMIQ : H
SWRP RM ZDWM P IQP [] DARQ DQG P DWUDO ULHFRYHU
HQDE®! SURGXFWAMZ DUBVKLS WKURXJI KRXVWAH @ H F\ F®I
DQG HQFRXWI H VXSSTHY DQG SDWGHY VR P HHWKLI K
HQYILRQP HQEO DQG  HWIFDO WBQGDWEY  * XIGHG E\
WDQVSDUHQWI RYHLDDQFH  UHIXOWRY  FRP SIDQFH  DQG
FROAQXRXV [P SURYHP HQWZ H IQVHWMOQ SHRS®! VDI HW
DQG FDSDEIOW EXIGIQ) VR GHIYHURQI WP YDOH IRU
WENHKRGHWY DQG WH SOQHW
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+3/ $ GEMYHVO7DU HW DQG$ FKIHYHP HQW 1Q 6 X\WRIQDELDN

: . - SO g B
= > CERB.
O/fwd g a CA.[BSACw &)~ F Gw
$LUHP DMRQVUHGXFHG
N S SHGXFH* +* IOMOMN PXWGFRSH HPIMRYY B\
IFa-B&aG BB | b ok gmiHR B UHGXFH SDUEXOWM P DMAJ 12 C wworigzoqum—gme
) F)wyQGw 62 YID EFWMUSROMRQFROARIDQG FBDGHU XHY %Wm RQARO

)GqWbaEE F G-

3XUXH FROMMRXV HQHU\ HIEHQR JDQV HOFK \ HDU B\
IQVHVAY 1Q KWK HIEIHQR HTXISP HQVERGBLY P RRY 9) ' V
KHDWH FKDQI HY DQG SURFHW RSWP [} DARQ ( [ SDQG UHQHZ DEG
HOFPWEIW WRXIK DP [ R RQ VW JHQHIMRQ HJ VRDU39
DQG RII VM JUHQ SRZ HU SURFXUHP HQW Z W FBDU IQMUP

P (BMRQHVDQGDBQ WP WS XS SOQ

( GHU\ HIEHQR [P SIRYHG
WURXJ K XSJ WDGHG
HTXISP HQADQG SURFHW

RSWP 1 DWRQV UHQHZ DE®
HQHU\ DGRSWRQIQSWR] IHW

1 & ¥~ ™ag w&)n

5 HGXFH | UNVKZ DMUZ WG DCE\ B\ DJ DIQAV
EDHEH ,P SOP HQAHR F®! UHXVH SURWIFW @ VIXFK DV

RXU5 2 WHDWR? HQAKDWHDE®IG UHXVH R RYHU P uzZ DU

WL\ HDUg VR P RYHWRZ DU ] HIR X XIG GVFKDU H DAP DIRU

| DFIOAHV 3 IRMPWRFDCZ DMUERGIHVE\ HQUXUQJ DM | GHQWV

P HHWRUH FHHGVGMFKDU HQRP V UHI XOUD P RQVRIHG E\

RXU( +6 WDP

52 WHDWR HONHCDE®IG UHXWH
RI P uZ DMUH I GHQW
TXDDV FROMMOQD P HHWRU

H FHHGV WQEDLEV

SO fy~3 ~ ™iq w&)nRA
>q GRECO 390G

, QQRYDWM VXMEBIQDE®I DCAWYHY HJ R R EIRGHI UDGDE®!
KDBJHQ IUHHWREIQ HY  SURP RM FLUIFXOUW 1Q SOVWFY HQUXUH
JEEDG-KHP IFDODI HW FRP SBCFH 5( $&+ 76&$

3( 7 FKDIQH WQGHUDQG VD HU
MEELD) HY GHYHBSHG
SURGXFW FRP STDQUZ W
J@EDOD HW WBQEDLGV
FILFXOUW IQUWWYHYV
VXSSRUMG | RUFX\WRP HY/

GOOD HEALTH
AND WELL-BEING

1 CLIMATE
ACTION
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+3/ $GGMYHV GUYHV VWBIQDEIOV E\ FXWMQI  : H FROAQXH R LQYHVWIQ FODQHU WIFKQR®J IHV
HP MMRQV ERRWAQ) HQHU\ HIIFIHQR IQFHDMQI  SIRFHW RSWP [[DARQV DQG VROMRQY WKDWKHS
WHQHZDE®!  HQHU\  XWH  UHGXFIQ)  ZDWMU FXWRP HY P SUIRYH WH VXWIRIQDEIONV Rl WHU
FROXPSWRQ DQG PDIPULQY WA FE .H  SWRGXFW 2 XUFRP P WP HQVHQUXUHV P HDVXIDE®I
DFKIHYHP HQW  IQFOGH ®ZHU DU HPMWRQV  HQYILRQP HQWOP SDFWZ KIB VXSSRUAMQ D FILFX@U
P uZ DMUUHR\ FGBIG P LQIP DOSIRFHW VDS DQG UHVSROUE®! FKHP LEDAQGXVM

DQG LQQRYDAYH DGGIMYHV IKDWHQKDQFH FLUFX@UW

DQG SURGXFW/DI HW



GOOD HEALTH
AND WELL-BEING

4 6RFIDO5 HVSROMEIDV ) RFXV $UHDV 9XIGIQJ D 6DIH ) DIU DQG
QFOMYH: RUNS@FH

+3/ IV FRP P MMG \R D VDIH DU DQG LQFOMYH Z RUINS@FH Z KBt
FROMEXWQ) SRVMYH® VR VRFIHW : H VMMYH IRUD y=HLR +DLP p
Z RINS@FH VIKURXJ K LREXVWWWDIHW VA WP V' DQQXDOKHDOK

VDI HW WDIQIQJ KRXW/ 1Q @ P HGFDOFKHFNXSV
DQG Z HAHW LQUDAYHY 2 XUDERUSWDPAEHY XSKREG P LIP XP DIH
JHR WROWQFH IRU IRFHG OERU DQG IHHGRP Rl
DWRFIDARQ Z WK Rl HP S® HHV WDIQHG RQ KXP DQ WKW

VU HWQJ B\




GENDER
EQUALITY

,QFOMYH: RUNSOFH

© HDUH DGYDQFLQJ ' LYHUIW ( TXIW ,QFOMRQ E\
DIP LQJ VR LQFUHDVH | HP DB BHSUHVHQUDRQ \R
E\ IRP a Q)<  HQXUQ HTXDO
SD\ JHQGHUSD. JDS DQG @XQFKIQI SWRIWP V
IRU GLIHHQWD DE®IG KIUQ) (P S® HH JURZ WK LV
IRMWHG  WRXIK ! KRXW WDQQI SHU
HPSBRAHH )< a KRXW/ DFKIHYHG DQG
GDGHUKIS GHYHBSP HQNV KHSIQ) XV P DQMIQ
DMMRQ EHBZ 7KWIRXIK +3/ ) RXQGDARQ ZH
HWQG [P SDFW DFIRW FODQ ZDWMU VDQUIMRQ
HGXFDARQ DQG KHDOMFDUHI IQFOGIQ) 52
ZDMUFRROU IQAMD@MRQY HGXFDARQ |RU
FKIGUHQ DQOXD® DQG KHDOKFDUH FDP SV IRU
YIQBI HYAI VXSSRUMG E\ VWRQJ HP S®\ HH

YROQMHUQ

6 RFIDO5SHVSROMEIMV ) RFXV $UHDV 9XIGIQ) D 6DIH ) DU DQG



DECENT WORK AND
ECONOMIC GROWTH

6RFIDO5 HVSROVMEIDN ) RFXV $UHDV 9XI@GQI D 6DIH ) DU DQG
,QFOMYH: RUNS@FH

(PS® HH' HYHBSP HQN ( QIDIHP HQN+3/ IQYHWY
IQ HP SR\ HH JURZW WURXJK WFKQEDO XSVN@
GDGHUKIS SWRRIUPV DQG FDHHU GHYHBSP HQW
VBU HAWQ) DABDWY  KRXWY Rl WDIQQJ SHUHP S®\ HH
DQQXDD ) < DFKIHYHG a KRXW/ SHU
HP SR HH  5HIXO@UIHHGEDFN VMMMRQV | RAMURSHQ
FRP P XQEDARQ ZKI®I FRP SHWAYH FRP SHQUDURQ
QIQJ ZDJHV DQG D SRVMYH ZRW FXOXWH KHS

P DIQWIQ BZ DMMRQ

&RPP XQW ' HYHBSP HQN &65 7KUWRXJK WH +3/
) RXQGDMRQ ZH VXSSRUWXURXQGEIQI FRP P XQWHV Z WK
FODQ ZDWU \DQUMRQ KHDOKFDUH DQG HGXFDMRQ
DDQHG ZIW WH 6' *V ,Q)< g  ZH FRP SOWG
FOIDQ GUONIQI Z DWAU SLIRMFW HDFK Z WK RQH 52 DQG
RQH ZDMU FRROU FROAQXH IQAB@Q] \VFKRRO VRIGW
VSRQWRU HGXFDARQ IRUa  XQGHBWYIBUHG FKIGUHQ
DQQXD®  DQG RW DQ} H KHDOMFDUH FDP SV VHYQ)
YIQUHY HDFK \HDU (PS®HH YROQMHIP U ERRG
GRQDWRQ DQG WHH SOQIVMRQ GUYHVI! | XUMHUMAHQI WWHQV
FRP P XQW WV UH GIPWQ) RXUFRP P VR HQAVR [P SDFWXO
&65 EH\ RQGWHWDMRY  UHTXWHP HQW



6 RFLDCB HVSRQVIELOW
+ LI K@ KW

6XP P DU Rl 6RFID®HVSROUEION. 7DUHW  $FKIHYHP HQW 1Q
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( VKLEDO"* RYHUODQFH
&RP SADQFH

( QUXUQJ DFFRXQELON WURXJ K WDQVSDUHQAHSRUAGQ)
P HFKDQWP V DQG HVKIEVWDIQQ)

7KH : KMBE®ZHU +RWH LV D FUMFDO
FRP SRQHQWVRI +3/(/ FRP P M? HOVMR HVKLEDO
JRYHWDDOFH ,Q WH WHSRWQJ SHURG ZH
UHFHLYHG RQH UHSRUAMKURXJ K WKH KRWECH Z KIEK
KDV EHHQ WKRURXJ K® LQYHVAJ DIMG DQG UVROHG
7KH PDMAU ZDV IRXQG R IQYROH QR P DRRU
Z RQIGRIQ) XQGHWFRUQ) WWH HI I HPAYHQHW Rl
RXU FRP SFH SWRRIWPV $ GGMRQD® ZH
P DQWIQ D UREXVWIFRP STQFH 1P HZ RUIN \WDW
DGGUHWHY  DQAFRUXSVMRQ  DQAFRP SHWAYH
SWDFWEHV GDV SUYDR\  DQG TXD@V FRP STQFH
) XUMHWP RIH RXU FRP P VP HOQW \R HWIEV LV
GHP ROMDWG E\ DFKIHVIQJ FRP SGMRQR
RXU &RGH Rl &RQGXFWDQG HWIFV WDIQQJ |RU
HPSRHAV 1Q WH g  SHURG 7KW
SURDFWYH DSSURDFK HQUXUHV \WDWD@WI| DUH
ZHOIQRWP HG DQG SWHSDIHG VR XSKRG WH
KL KHMMABQGDUGY R HWIEDOEHKDYIRU 1Q WHWU
URGNV



+3/ IV FRPPIMMG VR HWIEDO JRYHUDQFH DQG
WDQUSDIHQR. WURXJ K UREXVWFRP STDQFH SURJ WDP V
2XU %RDG DPWYHO RYHUWHHV (6* P DMAY DQG
UHFHLYHV SHURGEE XSGDMV RQ SRIF\  Hi I HFRYHQHW
UWN HSRWXWH DQG SURIWHW DIDQW JRDY 7KH
FRP SIDQFH WP HZ RIN FRYHY FGDU WIQGDGY RQ
DQAEUEHY DQG FRUXSVMRQ FRQ@FW R LOMUMVI DIU
FRP SHWARQ GDVD SUYDR\ DQG Z RINS@FH FRQGXFW
$O@HP S® HHV DIH HTXIWHG VR FRP SBMA &RGH RI
&RQGXFWWDIQQ] DQG VBU HWG P RGXGN IHQ RIFH
H SHAVIDARQV | RUKLI KHU UMNURGBN DQG | XQFURQY

,Q g ZHDFKIHYHG FRP SBMRQRI &RGH

Rl &RQGXPWADIQQ] HQ RIFIQ) RXUFRP P VP HQMR
HWIFV DQG DFFRXQEEION : H DOR P DIQEIQ DQ
IQGHSHQGHQWFRQ LGHQAD. KMABE®Z HUKRWIH Z WK
D WMFWQRQ UHVBIDARQ SRIF\ ' XUQJ WWH \ HDU RQH
WHSRW ZDV VXEP WMG DQG UHVROHG  Z WKRXW
HYIGHQFH Rl P DRRUZ LIRQIGRIQJ  DQG BWRQV BDUHG
ZHH WKDHG VR WHQIWHQ FROARY 6SHDN XS
DZDHHW IV SIRPRMG  WWRXJK  UHIXOU
FRPPXQFDMRQY DQG P DQDIHU VRROIW  \KDW
HP SKDV] H UHVSHFWXOMVXH EDVHG UHSRUAQJ

2 XU DQQXDO6 XWRIQDELON 5 HSRUA DI QHG Z WK WKH
* 5 6VBQGDUEY DQG RWHU UHBIYDQW | DP HZ RUNMI
SURMIHV RSHQ FRPP XQFDMRQ DERXW ERW
SURI UMW DQG FKD@IQJ HV 1Q RXUJ RYHUDQFH Hi I RW

© H FROAQXD® IQMIWDM (6% IQR HOMSWH UWN
P DQDJ HP HQW HYDODAQ) F@P DM BHDWG MV DQG
RSSRUMQUHY DRQIMGH RSHIMRQDO DQG 1 LQDQFIDO
FROMGHIMRYY 7KV IQFOGHY SURMIIQ) ®&Z
FDIERQ HFR IUHQG® SURGXFW RSSRUMQUHV DQG
DO QQJ FDSDFIW H SDQVRQ Z WK FRP P XQW Z HD
EHIQ) DQG FDUERQ [P SDFW * RQJ IRZDG ZH ZI®
GHHSHQ %RDUG GIYHORYHWA KW HQKDQFH UR®I EDVHG
WDIQQJ DQG P RQWUQ) DQG I XUMHU HP EHG ( 6*
FUMUD QR IQHWR HQW GHFMRQV  VXSS@HU
H SHRVIMRQV DQG SHURWP DQFH IQFHQWYHV VR HQUXUH
JRYHUQDQFH WDWY ERWK SUQFIS®IG DQG SUDFWEDO



5LVNO DQDJI HP HQW
DQG( 6* QA UDMRQ
6 VUDVIAJ LHV

© H KDYH HP EHGGHG ( 6* QR HQMSUVH UMN P DQDJ HP HQADQG
WDMIIE GHFIMRQ PDNQJ 2 XU JRYHWQDQFH 1P HZRWN QRZ
WHDW ( 6* UVNV DBRQIMGH | LQDQFIDODQG RSHUDWRQDORGHY Z WK
FODURZ QHUKIS ONHIKRRG2IP SDFWMFRUQJ . 3,V DQG P W DARQ
S@QV FDSVKUHG LQWKH UMN UHJ MAMU 7KLY FRYHW F@P DM WDQUMRQ
DQG SK\MFDO UWHIXOWRY FKDQIH VXSS® FKDQ UHVIGHQFH
SUIRGXFW WWZDWBWKIS ZRWRWH DQG FRP P XQW P SDFW
2 SSRUXQUHY DIH DAWHWHG ZIMK WH VDPH WRW VXFK DV
JRZIQ) GHPDQG IRU HFR IUHQGO DGGWHWR ZH FDQ DLIQ
SRUMRIR FKRIFHV DQG [QQRYDARQVR P DUNHVWAKILW

(6* VFUHHQV DIH EXIOMQR FOSH DQG O $ JDMV VXSSRUMG E\
VFHCQDUR DQDOMY DQG DQ IOMUDCFDERQ ®IQV 0 DQDJ HP HQW 3,V
@N R HHU\ HPMWRQV VDIHW FRP SIDQFH DQG VXSSTHU
SHURWP DFH  Z MK %RDLG BIYHORYHUAJKWYID D TXDUM® ( 6*

GDVWKERDUG ,Q SUDFWEH Z KHQHYDXXDAQ) FDSDFIW H SDOMRQV ZH
FROUGHUQRWRQD GHP DQG EXWDOR HP MRQV IOMOUW @HF\ FOI
IPSDFW DQG FRPPXQW P STFDWRQW FKRRUQ)  FODQHU
WIFKQRBI IV HYHQ DW KLIKHU XSIURQN FRW EHFDXVH  WKH\
WHQJWHQ BQ WP UMOHQFH DQG @HQWH VR RSHUDM
6XWIIQDEIOV IV QRWD VB DW+3/ WLV ZRYHQ QR \MDWAI\

EXGIHWQ) DQG H HFXVRQ



17(*5%7,21 . |7+
&25325%7( 67537(* <

+3/0 &200,70 (1772 6867$,1%%/,7<' 5,9(6*52: 7+

+3/ V VXWIICDELON VADMI\ HP EHGV ( 6* JRDY IOR
RXUEDDQFHG VFRUHFDUG HQUXUQ) WDWBIDGHUKLS . 3,V

DI Q Z MK RXUFRP P WP HQMR HP MRQ UHGXFURQ DQG
VDI HW 1Q RSHUIDARQY

+3/ V VXWRICDELON VADMI\ HP EHGV ( 6* JRDY QR
RXUEDDQFHG VFRUHFDUG HQUXUQ) WIDWBIDGHUKLS . 3,V
DO Q Z WK RXUFRP P VR HQAVR HP MMRQ UHGXFUWRQ DQG
VDI HW 1Q RSHUIDARQY

2 XU 6 XVWEICDELON E\ ' HVJQ DSSWRDFK P DQGDWAY WDW
DD QHZ SWRGXFW DQG SIRWFW DWHW  WHU
HQYILRQP HQO DQG \RFIDO [P SDFW  ZIWK  FDSMZO
LQYHWR HQW UHTXILUQI FRP SUHKHQWYH ( +6 P IMJ DARQ
SOQVVR HQVXUH UHVSRQUE®! J URZ WK

* H DFWHO IQMIWDM VXWIRIQDEION DFLIRW  RXU
SWRFXUHP HOW RSHIDMRQY DG 5 ' IRFXMQJ RQ
JUHHQ VXSS@HY SWRFHW RSWP [DARQ DQG JUHHQ
FKHP MM ZKI®! WH +3/ * LHHQ &XOXWH
FDPSDUQ IRWAMY HPS®HH HQDIHP HQW DQG

LQQRYDWRQVRZ DUBV] HUR Z DM DQG FDUERQ GHXWDIW




17(*5%7,21 . |7+
&25325%7( 675%7(* <

+3/® &200,70 (1772 6867%$,1%$%/,7<' 5,9(6*52: 7+

+3/ vV 6 XWILQDELDWV 9 IMRQ

2 XUSGIGIH VR WH 6FIHQFH %OVHG 7DU HW LQMDAYH
604L PHDQV ZH ZI® EH GHYHBSIQ) HP MRQ
UHGXFURQ \BUHW FROUMMQN Z W J@EDO FIP DM
VFIHQFH 7KV Z1O IQOHQFH RXU LQYHWR HQW DQG
RSHDARQDO SOQV  IRU IQMIQFH  FRQUGHUQ
UHQHZ DE®I HQHU\ 33$V RUH SRUQ) HBIFWIE ERIGLY
6PIDW EHQ D VJQDVRU VR WKH 81 * GREDO
&RP SDFWDDIQV XV Z M J@REDOEHVWSIDPMEHY DQG
WHTXWHY DQQXDO &RP P XQEDARQ RQ  3WRIHW
UHSRUAQ  NHHSIQI VXWEIQDELOV RQ VIKH DI HQGD \ HDU
URXQG



*29(51$1&( 67588&785(
$1' (6% ,17(*5$7,21
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7KH J RYHUQDQFH VWAKFWUH DK 3/ $ GGIMYHY VHUHV
DV WH FRUDHUARQH Rl RXU VXWRIQDELON DI HQGD
2XUYRDG R ' WHAVRY LQFOGHV ILYH P HP EHW/
FRP SUMQJ WKH 0 DQDILQJ ' WHAVRU VER ( [ HEXWYH
' IWHARY DQG VER ,QGHSHQGHQW' WHRARY 7KLY
UREXWW.J RYHUCDQRH [LDP HZ RUN HQUXUHV HITHPWYH
RYHMIKW R (QMRPHMO BRFIDO DG
* RYHODQFH 6+ IQUWDAYHY  LOWAT UDAQY
VWEICDEIOV IQR RXU FRSRIDM \WMDWI\  DQG
GHFIMRQ P DNQJ SIRFHWHV

7KH (6% BXWDLQDEION  &RP P IMAMH
HWEEQKHG 1Q IV FKDILHG B\ DQ , QGHSHQGHQW
'WHARU 7KV FRPPIWMH IV UNMNSROME®! |RU
UHYHZIQ) RXU (6* SHURWPDQFH UMV DQG
DM IE REMPWYHV Z KIB! HQUXUQ) DI QP HQAZ I
*5, %565 WIQEDGY $GAMRQDD® WH $XGW
&RP SIOFH &RPPIMMH DQG 6WDMI\ 5IWN
&RP P IWH SO HWHQADOWRGN 1Q P DQDIIQI ( 6+
UV FRP SIDQFH DQG IQMIWDAQ)  VXWWRIQDELON
IORRXUBRQ WP SOQQQ)

BWRQ] JRYHUDGFH IV WH

IQUWDAYHVIRZ DG

IRXQGDARQ R

+3/V
VXWRICDEIOW DIHQED Z IWK ( 6* RYHWAJKWHP EHGGHG IQ
WH FRUERUIDWM J RYHWCODORH 1UDP HZ RINVR GUIYH [P SDRWXO



+ 3/ WV IRYHUDOQFH I WDP HZ RINHQVXUHV ( 6*  LOVWAT UIDMRQ DVD@BIYHY ¢ Z MK %RDUG RYHUAI KVWKURXJI K
VSHFIDQ HGFRP P IWWMHV H HFXVIRQE\ P DQDI HP HQWDQG DFVIYH SDUAFISDMRQRI HP S® HHV DQG

FURW | XQFVIRQDOMDP

RYa



0V 0 ICDOVHYHV DV WH &KIH 6 XWIRIQDEIQW 2 | 1LEHU
&62 HPSKDMIIQ +3/V  FRPPIWRHW W

VXWEICDEIOW 6KH UHSRW VR WH 0 DQDIIQ) ' WHAVRU
DQG FKDILY WH FURW | XQPUWRQDOG X\WICQDELDV &RXQFIO
ZKIFEK FROAW R GHSDWR HOQVKHDGV IRP (+6 +5
5 ' 3URFXUHP HQWA4 XDV DQG &RP P XQEDWRQY 7KLY
FRXQFIOP HHW P ROK® R FRRECDM DQG RYHWAHH
(QMRP HAWO 6RADO DG * RYHUDFH  (6*

SURIWDP V \XEVHTXHQAD UHSRUAQY \R WH YRDUGY ( 6*

&RP P MWH

$WH3/  WH 6XWIIQDELONV &RXQFLO FKDILHG B\ &62

0V 0 IQDOP HHW P ROK® R RYHWHH (6% SIRIWP V

7KV FIRW IXQFPMRQDOJWRXS FROUMW RI GHSDUWR HQW
KHDGV IWRP (+6 +5 5 ' 3URFXUHP HQW4 XDOV DQG
&RP P XQEDARQY HQUXUQ) WDAWXWEACDELDN IQUWDAYHY
DO Q DFUIRW DOGYHY R WH RU DQ] DARQ DQG GUYH
P HDQQJ | XOFKDQJ H WURXJ KRXVWIKH FRP SDQ\

( DFK VW KDV GHGEDWMG ( +6 0 DQDIHWY Z KR IRFXV RQ
FRP SIDQFH WDIQQ) DQG GDMFRBIFURY GHP RQMADM
+3/V FRPP IR HON R XWEICDE®I SWPWEHY 7KLY
JUDMIRRW H | RWM RAWMY FRIPERUIDARQ DQG IQQRYDARQ
HPSRZHUKQ HPSBHV VR FROMEXWM R \WH

FRP SDQ. VVXWIQDELON J RDY

(DFK (+6 0 DQDJHU FRRUECDWV GFDOVWIACDEION SURVFW
HQDIIQ) HP SB HHV DQG SURP RWQ) HQYLRGP HQRIODZ DIHGHW
7KH P RQVRUFRP SMQFH Z IW VD HW WEQGDUGY DQG GG WIIQIQ)
VHWRQV VR FXGRYDW D SURDFWYH DSSURDFK VR VXWRICDELON  7KH
HIRWP DGHE\ (+6 0 DQDIHWH HP S@\ +3/ &/ FRP P VP HOMR
OMIDAMY  VWEACDEIOV  IQR GD® RSHDARQY  XGIP DMO
FRQOAEXWY) VR WH FRP SDQ. VRYHIDOHQYLRGP HQWIQ) RDY

(+6 0 DQDJHY DOR WDFN DQG UHSRWMW . 3,V HQHU\ X\H DQG
QMW  Z DMU FRQWXP SWRQ Z DAM UHGXFWRQ HP MMRQY DQG
WDIQQI KRXWY P DIQRIQ ®U DAHI MM DQG SHUP IW DQG SUHSDUH
IRU LQMUDOH WADO DXGW  : RINQI FURW IXQPURQDD  Z IWK
RSHIMRQ/ PDOMPDFH +5 DQG SURFXUP HOV WH DDQ
SURWFW \R VW \BUHW VMZ DG EXGIHW DQG WWUDFH EHWW
SWFWFHY |RU UHSEEDMRQ DFLIRW @FDWRQY  7KHU KDQGV RQ
GDGHIKLS LOMI DWWV VXWEICDEIOW QR GDIO RSHIWRQW GUYIQJ
FROAXDOIP SURYHP HOADQG P HDVXUDE®! SURI UHW \RZ DG + 3/

HQYILRQP HQRQ) RDY



3URFXUHP HQWV 5HVSRQME®! 6RXUFIQ) 0 DQDIHU
DEGHG 1Q HYDODWV VXSSTHY RQ ( 6*
FUMID PDQUHY TXHMWRQOWHWY DUCHG ZIW
(FRODGY 716  DQG®DGVDXGW

+5 (QXUHV OERU VBQEDWEY ' (, IOMIWDARQ
JUHYDQFH PHFKDQWV DQG &RGH R &RQGXFW
WIQQ) $OR GUYHV FRP P XQW HQJDJHP HOADQG
YRGQMHI)

7 ' DD 6HFXUW 0 DQDJHV F\ EHWHREXUW DQG
SWDR  ,Q 7 IQARGXFHG FRP SDQ ZIGH
WDIQQ) DFKIHVIQ) | HUR GDVD EUHDFK IQFIGHQW

4XDDV  3URGXFWWZ DUGWKIS 4$ 4& DQG5
PDQJH FRPS®QFH ZM 5($&+ 06' 6 DG
HOQUXUH SURGXFWDIHW ,Q +3/ UWFRGHG]HR
SURGXPW/D HW IQFIGHQW

(QIDUHP HQW

* UHHQ7HDP V DQG 6XJ J HVMRQV

$W+3/ HPS®HH HQDIHP HOVLY IRWMHG WURXIK
* IHHQ7HDP V WDWRFXVRQHQHU\ SDARY DQG FRSRIDM
VRFIDO UAVSRQVEION  &65 7KHVH WDPV DPWYHO
SDUWFISDM 1Q IQWDAYHV VR UHGXFH HQHU\  FRQUXP SWRQ
DQG SWRPRM VXWEICDEIONV SWDAWFHY ZIWMIQ  \WH
RUDQIDWRQ FUHDAY) D FX@WH ZKHH HP SB HHV DUH
HP SRZ HIHG \R GUYH SRUMWYH FKDQIH 1Q WHUZ RINSOFH

HMLRQP HQWV

2 XU 6XJJHWRQ 6FKHP H 1QVWV HP SB HHV VR \KDH
SUDPWEDO IGHDV WDW VWHQI WHQ  XVRAQDEIOVG WUQIQ)
IIRQEEH QUKW IQR P HDVXIDE®! UIHGXPURQY [Q Z DAM
HQHU\ XVH DQG HQYILRQP HQEOIP SDRPWZ KIB! | RAMUIQ) D

FXOXWH R FUDAMW UFRIQUWRQ DQG FRQAXRXV
[P SIRYHP HQADFURW RXURSHUDARQY



QMIUDMRQRI (6* LOR
( OWALSUVH5 IVNO DQDI HP HQW

7 KH DQQXDOHQMUSUVH UMNUHYIEZ VI RFXVRQP DWAUDY( 6*
DMVXHV DO QQJ Z WK WH FRUSRUDW UMN UHI MMU ,Q

VSHFIDO DMIQARQ IV JIYHQ VR FPDM UMWV
IQFRSRIDAY \FHQDUR DCDOMY IRUERK  r& DQG r&
ZDWP IQ) SDWZ DV VR HQUXUH H I HAWYH UMN P DD HP HQW
DM IHV DUH GHYHBRSHG DQG [P SBP HOMG

7KLV SURDPWH DSSURDFK HQDEGN LGHQA IEDARQ R SRMQWDO
UM\ DQG RSSRUMQWAY 98 HYDODW YDURXVVFHQDURY +3/ IV
FRP P MG VR WDQUMRQQJ VRZ DUG P RUH VXWEICDE®! SUDFWEHY
ZKI® HKDQFIQ) RYHD® UMMHQFH DQG DECSVEEIOV 1Q IW
RSHDARQ/ XGPDMD [DFKIHVQ) &Y WP YDOH DG
FRP SIDQFHZ W B XOWRY H SHAVARQY

Xu<i£n XU<i1£0 XU<i£06
5IN,GHOMIEDWIRQ  5IWN( YDBDARQ 6 FHQDUR $ QDOWY



(6* ,QMIUDARQLY' HFIMRQ
0 DNIQJ

(P EHGEQ (6% |DFVRY IRIVXWWRICDE®! FRUSRUDW VWADMJ 1HV

OMIWDAQ (6* | DPVRWY IQR WH GHFIMRQ P DNQJ SURFHW
IV FUXFIDOIRU VXWBICQDE®! JURZW +3/ UHFRIQIHV WH
IP SRUDQFH R DQQ) HQVILRQP HQEO WVRFIDO DQG
JRYHUDQFH FROUGHDARQY Z W FRUSRUDW VDM IHV %4
HP EHGAQ (6% DXHVZ IWIQ WH FRUSRUDM UMN UHJ MU
Z HHQUXUH WDAP DMUDQAIMY VIXFK DV F@P DM FKDQJ H DQG
BIXORY FRPSIQFH DUH IGHQWMIHG DQG P DQDIHG
HIHPAYHD 2 XUDQQXDCHOMSUMH UMN UHYIHZ V HP SKDV] H
F@P DM UMV | DFLOBWY) VFHQDUR DQDOVHY VR SUHSDUH |RU
SRWMQADO IXWWUH [P SDFW ) XUMHP RUH  SURCFWYH
PMWDIRQ VADMIILNV IQFOGQ) WHQZOE® HHU\
LQYHVR HQW DQG VXSSQHUGLYHWALIEDARQ DUH HAHQWDA RU

UMOHQFH 8 GP DIMO WHVH H I RW QRARQD HQKDQFH RXU
VXWEICDELON SHURWP DQFH EXWDOR [P SURYH RXURYHIDO

UWMNP DQDI HP HQAILUDP HZ RN
EUO0UEO «OY[ £4Ue0,0
7KH %RDUG 51VN 6\WDWAI\ &RP P IWIHH FRQGXFW UHI XOU

WHYZ VR (6% UMY HQUXUQ) DD QP HQAZ WK 7&) ' DQG
&' 3 \WEQGDLGV | RUADQVSDUHQAHSRUAL

R
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3RAEIHV &RGHV DQG
&RP STDQFH

+3/ V&RP P M? HQNR &RP STDQFH

+3/ IV FRPP WG \R PDOMIQQ) WH KUKHWWEQEDWGY R FRP SQFH WDQUSDUHQR.  DQG
VXWEICDEIOV 2 XU 3RIFIHV &RGHV DQG SHIXOWRY &RP SIDQFH SWRIWDP  HQUXUV WDW DO

HP S® HHV DQG VXSSAHY DGKHIH VR HMIFDOI XIGHIHY DQG UHI XOWRQY : H KDYH DFKIHYHG
WDIQQJ FRP SBMRQ DQG ] HR YIRDARQY 1Q RXU&RGH Rl 96MQHW &RQGXFW  (WIEV : IW UIREXVW
SRIFIHVIQSOFH IQFOGIQ) $QNE&RUXSWRQ +XP DQ5LIKW DQG( +6 Z H DUH GHGIFDMG VR | RVMUQ) D
FXOXUH R LQMIUW DQG UHVSHFW2 XURQIRQJ FRP P IW? HOMR GD SUYDR\ DQG VXSSTHUFRQGXFW
KL KO KWRXUJ RDAR| VXWILGDE®! J URZ ViK DQG DFFRXQUEZEIOW IQHYHY DVSHRAWRI RXURSHUDARQY

( P S\ HHWDLQLQI FRP SGMRQLQ

* RYH.QDQFHO HMFV

=HR YIRDMRQV
UHSRUMG

6VWRQI HMLFDO
WDQGDLEY



2 XU&RGH Rl 96XMQHW &RQGXFW  ( WIFV DSS@HV VR DOHP S® HHV DQG IV FRP P XQEDMG VR VXSSTHY DQG
FROADFVRY WURXJK RQERDEQ] FRQADFW DQG SXUFKDVH WPV WWHW FODUH SHAVIBARQY RQ ®U DO
FRP SIQFH DQWFRUXSWRQ FRQ W R LOMHVWFRQ IGHQADDV | DIUFRP SHARQ HTXDORSSRUMQW DQG
UHVSHPWXCZ RONSOFH FRQGXFW( P SB HHV FRP SGW &RGH WDIQIQ) DWKILH DQG DQQXD® WHUHD WU Z WK
P DQGDRY  DFNQRZ BIGIHP HOVDQG FDWH WYG.  VFHQDURY P DQDJHY UFHYH VRROIW VR FDVFDGH
H SHAVEMRQY

© H PDQMIQ P XUBG SR FKDQOHY IFOGQ) DQ IQGHSHQGHOWZ KMBEGZ HU @HI Z W ] HR
VRBIDGFH |RU UAWVEIMRQ DQG DOFRQFHQY DUH LQYHWAI DMG XQGHU GHIICHG WP HIDHV Z WK FRUMHPWYH
DPWRQY Z KHUH UHTXIHG  3URFXUHP HOMOQMI DMV WH &RGH 1OR VXSS@HU GXH G HQFH DQG WHQHZ DO
IQMUDODXGWSHURWP V SHUIRGE FKHFNV DQG WH 9@RDUE GDGHIAKLS UHYIHZ V &RGH HITHPWHCGHW DQG
XSGDMVDVOZ VDQG UWMNVHYROH ,Q Rl &RQADFVRUSJ UHHP HQAZ WK &RGHRI &RQGXFW

DQG QR YIRDAWRQVZ HUH UHSRWMG WURXJ K R | LEIDOFKDQQHY

16 PEACE, JUSTIGE
AND STRONG
INSTITUTIONS

R



TOP

CORRUPTION

2 XUS QN &RUXSWRQ 3R H STFIMD SURKIEIW EUEHY NEFNEDFNV DQG | DFOWRQ SD, P HOVIQDQ |IRWP

: HDDQZ W ,QEDY 3UHYHQMRQR! &RUXSWRQ$FWDQG FRP SDUDE®! J REDOMIQGEDLGY UHTXIUH DFFXUDWM
ERR\V DQG UHFRWBV DQG P DQGEDM WDADQY LW KRVSMIOV FKDUIMIE®! FROMEXWRQY VSRQRUKISY DG
SROAFDODPWYIW [RTRZ \MEWSUH DSSURYDODQG ®JJIQ) UHTXILHP HQW ( P SB HHV FRP SGMW SHURGE
WDIQQ) DQG DMAMBMRYY DQG KLI KHUUMNURBN UHFHYH VFHCQDUR EDVHG UH UAVKHY : H RSHUDM P XGAB®!
UHSRUAQ)  FKDQQHOU IQFOGQ) DO LQGHSHQGHQW Z KMBEGZ HU KRAEDHI ZIW JHR VRBIDGFH IRU
UHVEIDWRQ D@D DARQY DUH LQYHVIA DIMG XQGHUGH IQHG WP HIHV DQG P D GG \R GMAIS@DY DFURQ
DQG UHP HAIDWRQZ KHUHZ DUDQMG

7KWG SDW IQMIUW IV D FRH IRFXV : H DSS® D UWNEDWHG GXH G@HQFH SURFHW \R DIHQN
GMAEXWRY VXSSCHY DQG RWHU IQMP HADUHY IQFOGQ) VDQRWRQY 3( 3 DGYHWH P HAD FKHRNV
FROADPWFOXVHY RQ DQWEUEHY  DQG WH W KVWR DXGWEA VIKH HQG RI ) < g ZHKDGVFUHHQHG

Rl RXU VXSS@HW IRU(6* SHURWP DQFH DFLRW ) < g )< g  DIDIQWD
FRP ELQHG VKUHH \ HDUVDU HWR DQG IRXQG QR VW QUIEDQAHG I@IV : HDP VR VFUHHQ DONH
SDWZHY QH VW HDUDQG DUH VAHQI WHQQI FRQARY WURXJ K DXVRP DIMG VFUHHQQ) DARQERDUEIQ) DQG
UHQHZ DO VU HWMG BHUMWVK WDIQQ) DQG SHURGIE FRUXSWRQ UMN DAHWP HQV B\ JHRIWDSK\  DQG
FDMIRY : HUHFRBHG] HIR FRQ WP HGFDVHVRI EUEHY RUFRUXSWRQIQWH UHSRWY) SHURG




1 REDUCED

INEQUALITIES

g

+XP DQ5LIKW
3RAE\

2 XU+ XP DQ5LIKW3RIF\ IV DQFKRUHG IQWHS 1 8 QYHWDO HFOUMRQR! + XP DQ5 LI KW WH
81 * XIGQ) 3UQFISBN RQYMQHW DQG + XP DQ5LIKW 81* 3V DQG,/ 2 FRUH FROHQOWRQY
© HVWEWD SURKIEMFKIG OERW QRRGHXQGHU  IVHP SB\ HG YHULLHG WURXJ K J RYHU(GP HQW
MXHG GREXP HUEMRQI DQG ZH GR QRWSHP WIRFHG ERQGHG RUWDIIIENHG OERU : H
XSKRG UHGRP R DWRFIDWRQ DQG FRFWH EDUDIQQ) 1Q @H ZIW GFDOOZ  HQUXUA
ZRINQI KRXWY DQG RYHWP H DUH P DD HG UVSRQUE®  DQG UHTXWUH | DILZ DI HV DQG EHQH W
© HGR RAWRGLDM DQ. IRP Rl KDIDAP HQNVGVFUP IQDWRQ RUIQWP IGDWRQ RQ WH EDWV R
JHQGHU FDUM WHDJIRQ HWQFW DIH GMEIW VH XDORUHQMARQ RUDQ  SIRMAMG
FKDUDPWUMAE $V SDWAR DVDIH DQG G QUIHGZ RISOFH Z H P DQWIQDQ, QMUIDGERP P MYH
326+ DVSHU,QEDQ@Z FRQGXPWIHIXOU3?2 6+ DZ DUHQHW DQG WIIQQ) |RUDGHP SB HHV
Z W VBIBUHG UH UMVKHLY | RUP DQDI HY/ DQG,& P HP EHY  DQG HQUXUH FRQ IGHQADOVXYLYRU
FHQME KDQGIY R FRP SOIQN




( QVILRQP HQIZO
+HDOK 6DIHW (+6

SRR\



4 XDON 3 RAF\

5HI XOWRUY &RP SIDQFH
3URGXFW




' DVD3UYDR\ DQG,7
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D SRVWYH WHQG [QP HQBOKHDEK VXSSRWNDQG HQJ DI HP HONQUWDWHY
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QWH IMDO\HDY )< WR)<  WH (WEV7WDQQ)  &RP SQFH IQEFDRY FROAMOQMD
GHP ROMIDMG VWRQ SHURWP DQFH Rl HP S® HHV FRP SGWG HWIEVWDIQQ) RQWH &RGH
Rl &RQGXFWHDFK \ HDU UH BFWQ) RXUXQZ DYHUQ) FRP P WP HQMR HWIEDOWBQGDLEY DFLRW WH
RU DQY] DARQ &RP STOQFH IQFIGHQN UHP DIGHG P IQIP DOZ W RQD DMQ) ®1 Z KMBEGZ HUUHSRWAQ
)< DQG ] HR FRUXSWRQ FDVHV WURXI KRAMWH SHURG VKRZ FDVQJ WH H I HPWHQHW Rl RXU
WIQQ) DQG JRYHUDQFH P HFKDQWPV (P S® HH IHHGEDFN FROAMMO®D KUIKDKWG WH
IP SRWBQFH R HWIEDOFRQGXPWQ GDI® RSHIDARQY UHQ RUFIQ). RXUVXWEICDELOW DQG FRUSRUDM
UHNVSROUELONV JRDY 2 YHDOWHVH P HAIEV XQGHWFRUH RXUGHGIEDWRQ VR [RWMUQ) D FXGMUWH Rl
DFFRXQEELON [OMI UW DQG UMVSRQUE®! EXVIQHW SIDPWEHY
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2 YHUWH SDWIIRXU\ HDY Z H KDYH P DGH
WJ QLIEDQMAIGHY 1Q VWHQIWHQQ) RXU
DQAFRUXSWRQ DQG HWIEDO SIDPWEHV
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UPDCHG DW JHR KUKOKWY WH
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P HDVXUHV DQG LREXVWIQMEDCFROARY $
VXEVEQADCSRMRQ RN RXURSHUDARQY KDV
EHHQ WI\WPDMD® DAMMHG IRU
FRUXSWRQ UM\ HQUXUQI \WWDWSRWQADO
YXQHIEIOMN D IGHOMIHG DG
DGGHAWHG ~ SIRDFWHD (P S®\ HH
SDWFISDARQ 1Q R P DQDJHP HOW
KDV FRP SBMWG GHEIBIG WDIQQJ RQ
HWIEDO WBQEDLGY DQG WH &RGH R
&RQGXFW

7KLY HQUXUAV WDWHP SB\ HHV DADOBIYHY
D ZHOIQRWP HG DG HP SRZHIHG R
XSKRG RXU RU DQY] DARQDO YDOHV  7KH
USRWY R D ZKMBEGZHU FDWH 1Q
) < DIMRXJK DMROWG  UWHGFW
IFUHDVMQ)  OZ DIHQHW DQG WKWIQ RXU
WDQSDIHGR DQG DFFRXQEEIOW
PHFKDQWPV XQGHWFRUQ) D FX@WH
ZKHH HP SB\HV HHO FRQIGHQN R
WHSRW FRFHQV &ROGFWHD  WHWH
HIRW GHPRQMDM RXU XQ@Z DYHUQ
FRPPMPHONV VR IQMIUW  HWIEDO
FRQGXFW DQG EXIGIQ) D VXWEIQDE®
JRYHCDQFH 1P HZRWIN WDW VXSSRW
QY WP EXVGHW UHMOHQFH
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Q)< WH RUDQDARQ SURMIHG
&RGH R &RQGXFWDQG (WIEV WDIQQ)
HQUXUQ) WWDWDOHP S® HHV UHFHLYHG WH
QHFHWDY  HGXFDARQ VR XSKRG HWIEDO
WOQGDGY : H DP R DFKIHYH
WDQQ) FRP SBMRQ IRU vl
WHQRFIQ) D FXGMWH R IQMIWN DQG
WDQUSDHQR.  DFLIRW WH  RU DQ] DARQ
7KH WDIQQJ SIRIUP KDV \KRZ Q VWRQJ
HQIDIHP HQNV ZIW SDWFISDARQ DWWV
IQFUHDMQ) HDFK | MFDQ HDU

YHHGEDFN IWRP  HP SBAHHV  IQGEDMV
WH  |HHOEHWMU HTXISSHG \R CDYLIDM
HWIEDO GOP P DV WHUE\  HQKDQFIQ)
FRP S®QFH DQG RYHUD® RU DQJ] DWRQDO
IOMIUW 2QRQ IPSRYHPHONV 1Q
WOQQ) P HMRGV ZI®EH HWHQADO \R
VWEIQ KUK WEQGEDEV 1Q RXU HWIEDO
SWDFWFHY DG HQWXWH  FROMXHG
DO QP HQAZ IMK RXUJ RYHLDQFH J RDY



2XU ZKMBEGZHU PHFKDQMP KDV 7KH RUDQIDARQ KDV FROMAMQM
VKRZ QJWRZ IQ) WKVADP RQJ HP SR HHV P DIQMIQHG SHUHFW U XOWRUY
JWRP )< W )< R WSRW ZHH  FRP SQFH Z WK ] HIR W QLIEDQAIICHV RU
IIBG WHOFMY) D WEEGI HOMLRP HON  VDQPURQY UFRGHG IRP )< WUWRXIK
Z W P IQP DOHMWIFDOFRFHY ,Q) < )< 7KV UHGFW VWRQJ DGKHHGFH \R
1 RAVHYHQ D MQI® BHSRWZ DV BFHYHG ~ GUDO DQG IQGXWWE  UHTXIWHP HONV  DQG
IQGEDAY) IQFUDMQ) FRQIGHFH IQ WH ~ GHP ROMDMY RXU FRP P WP HOV \R

USRI SUWRFHW 7KV GHP RQMDMV  HWIEDEXVIGHW FRQGXFW
WDAHP SG HHV I HHOHP SRZ HUHG VR LDIVH

FRFHOY WQRFIQ) D FXGMH R
WDQUSDUHGR\ DQG DFFRXQUEELOW
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P HDVXUHV DQG FDUH XOP DQDJ HP HOAR VHOUMYH IQRWP DARQ $WA3/$ WH ,7 IXQPURQ
DSS@HV IQRWP DARQ VHFXUW GXH G HGFH VR WDGAIQ) SDWZHY DFLRW DOMWMI XMQJ
VHRXUH FRQQHAWRQY | RUGD 1Q WDQUW\ VWP BIYHOHQFW SWRQ Z MK VHEXUHG EDFNXSV
2WFG 2&, O FIRRW 2QH UH IRU GDB® DW UAWW FHQAD® P DQDIHG
DQAYILXY HQGSRONVSIRMAMRQ DQG ®JJHG VHREXUW HYHQW Z W GREXP HQMG LQFIGHQW
UHVSRQWH SO\ ERR\V ®JJHG YID EXIGMOQRRY QR 6,(0  &RYHUDJ H KDV EHHQ VXWWRGQHG DW

7KH SHFHQRI H R \XSSOHY DAHWHG RQ( 6* SHURWP DQFH IFHDWHG IIRP— 1Q) <

W Q)< HFHAQ IQWOMIHW 61P LW VXSSCHY VI QQ) WH &RGHRI &RQGXFW

DQG FROADFW Z W VXWWRICDEIOW FOXVHY IRH TIRP R RYHUWH \DP H SHURG
UH GPWY) [P SURYHG FRP SIQFH DQG FRIERDARY 6XSSEHY UHSRWY &65 P HWEV DOR

IFUHDVHG GHP RQMDAQ)  SURIUAW \RZ DG HP EHGAQ)  VXWIGDEION WURXI KRXWWH
VXSS® FKDIQ



* RYHUDCFH RYHUAJ KW KDV WAHQIWHCHG ZIW WH FUDWRQ R D GHGEDWMG ( 6*
&RP P WWH 1Q YROG (6* NRZGIGIH KDV [P SUIRYHG WWRXIK VR HWMG WDIQIQ)

HOVXUQ) WDAVWDMI IE GHFMRQV UH BRW\NXMBICDEIOW  FROUGHIDARQY DQG ®Q) WP
VWEIN-KRGHUOQMUHW

( FRODGL 6 FRUHV

+3/ $GEWHV KDV WKRZ Q D FBDUXSZ DG WDMRRY [Q ( FRODGY SHURWP DGFH RYHUWP H
UMQJ IRP D WFRWMH R VIASHIFHOMB! 1Q W W SHFHOMB! 1Q DG
SHONQJ DV W SHUFHOMB! 1Q QWH UDWHWP HQVRXUVFRUH DGMVIMG \R
W SHFHOMD! :  KIBH W1 OWMAMHVXOWH GFW D WP SRIDY P RGHIDWRQ [URP WH
SHDN IWDOR SURYIGHY FOIDUI XIGDQFH RQZ KHUH R I RFXVVR Z H FDQUHI DIQP RP HQMP
VRZ DUG KLI KHUSHURUP DQFH WA 7 KURXJ KRXWIKLY SHURG Z H P DIQRICHG FHWWIEDWRQY | RU

62 4 XDON 62 ( QMLRGP HQW DQG ,62 +HDO{ 6DIHW DQG ZH
DGYDQFHG SUHSDUDARQY | RUQHZ. FHWWIEDARQY IQFOGIQ) ,62 ( QGHJ\ 0 DQDIHP HQW
DG 6$ 6 RFIDOSFFRXQEEION  ,Q ZH SXEG® FRP P MMG VR \WH 6FIHCFH

YOVHG 7DUHW IQWDAYH 69%FL VR VHW3DW DDQHG GHDUWP  DQG QHW HIR VU HW
EHFDP HDWJ QDRY VR WH 8 1 * GEDORRP SDFWDQG FROWMXHG RXUSDWFISDWRQIQ &' 3101
XQGHWFRUQ) DO GP HQAZ WK BDAQ) J BEDOXMIACDELOW | DP HZ RUW



7KH RU DY} DARQ KDV SURDPWHD IQFBHDVHG WDQSDUHGR,  YROQEUD GVFBMQJ
VXWELGDEIOV [Q RUP DARQWURXIK &' 3 DQG WLV UHSRW7 KHVH DPWRQV KDYH KHSHG
EXIG FXWRP HU WXVWDQG UHFRIQUWRQ FROAEXWY) SRWYHO VR WENHKRGHU
HQI DI HP HQW

51VNO DODJ HP HONQUAI LDARQ

(6* 1DPVRWY KDYH EHHQ IQMI IDMG QR WH UMN UHI MMUMCGFH SURI UAWMQJ \R
VFHCODUR DQDOWY [Q 7KV GHP ROMDMV D P DMUQ) DSSURDFK VR UWN
P DQDJ HP HOAVDQG HQUXUHV. WDMXEICDEION FROUGHIDARQY DUH HP EHGGHG 1Q
WDMJ [E GHFIMRQ P DNQJ

0 HP EHUKLSY &RP P W HQW

7KH RUDQIDARQ KDV \WHQIWHQHG H WALDO DFFRXQEEION WWRXIK QHZ
FRP P WP HOVVR S8 1 * & 6% L DQG IQFUHDVHG SDIWFISDARQ IO IQUWDAYHV VXFK DV716
IURP RZ DG 7KHVH P HP EHUKISV VXSSRWDD GP HQAZ WK J @EDOMIQEDLEY
DQG LQGX\VWE EHVWSUDFWEHY
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( FRODGEY 6 FRUH 7 UDMIFVIRY %)

(FRODAY  ([WALDOSHFRIQUWRQ +3/ $GAMYHV KDV WKRZQ D FODU XSZ DG

WDWRRY [Q ( FRODGEY SHURWP DQFH RMHUWP H IMQJ ILRP D VFRWH Rl WV
SHFHOMD 1O R W SHFHOMD 1O DQG SHONQJ DW W
SHFHOMB 1Q ,Q WH UHDWHWP HON RXUVFRUH DGMVMG \R W

SHFHOMD! :  KLB! W1 OWMAHVXOVH GFWDWP SRUIDY P RGHIDARQIURP WH
SHDON IWDOR SURYIGHV FODU JXIGDGFH RQ ZKHMH R IRFXV \R ZH FDQ WIDIQ
PRPHOXP VRZDWG KUKHU SHURWP DQFH WA  7KURXIKRXW WL SHUIRG ZH
P DIQMICHG FHWIEDARQY IRU,62 4 XDDN 62 ( QVURQP HQWDQG ,62
+HDOK 6DHW DQG ZH DGYDQFHG SUHSDUDWRQY IRUQHZ  FHWWIEDWRQY
IQFOGQ) ,62 ( QHJ\ 0 DQDJHP HQWDQG 6$ 6 RFIDCS FFRXQEELOV
Q ZH SXEGF® FRP P MG \R WH 6 FLHQFH %DVHG 7D HW IQUWDAYH 6977L \R
VHAB DY DD GHG GHDUWP  DQG QHW] HUR VU HW EHFDP H D M QDWRY \R WH 8 1
* @EDC&RP SDFWDQG FROMXHG RXUSDWEISDARQIQ& 30 XQGHWFRUQ) DI GP HQW
Z W GDAQ) J REDO/XWRICDEIDN| UDP HZ RUW
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IP SURYHP HQAIQ ( QYLLRQP HQVIDO6 RFLDODQG
*RYHUODOFH ~ (6*  SWPWEHV  WUWRXJIK
H WALLDO DAHWAP HON 1URP R

7KH REMPWH IV \R KUKOKW +3/
FRPPWHQON R \WWICDEIOV DG
UNVSROME®! FRSRDM JRYHUDQFH 9%
KRZFDMQJ N P IBMRQHV 1Q RXU ( 6*
RXUWQH ZHDP \RIQRP WINKRCHY R RXU
SURI UMW DQG GHGIEDWRQ \R P HAWD) JBEDO
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7KURXIKRXWWH \ HDY +3/ KDV DEKIHYHG
WQIFDQN P IBMRQHY  IFOGQ)  WH
LOMI IDARQR! ,62 WIDQGDUEV DQG HKDQFHG
WIQQ) SWRIUPV WDW HP SKDMIH ©ERU
WKW DG HOQVILRQP HQEO WEZ DBWKIS ,Q

ZH UFHYHG KUK DMV 1Q OERU
HWIEV DQG JRYHUDQFH XQGHWFRUQ) RXU
FRPP P HON VR UASRQUEGI EXVQHW
SWDFWEHV 2 XU SURDPWYH DSSURDFK. LQYROHV
HWMEEQKIQ) GYHWH VBUHW  JUHYDQFH
PHFKDQWPY DG WREXW  \XSS@U
HQJ DI HP HQAHQUXUQ) WDWZ H CRARQD P HHW
EXWH FHHG WH H SHAVBARQY R VWENHKRGHY
Z KI®! IRAMIQ) VYWIACDE®! SIDPWEHY DFLRW
RXUVXSSO FKDIQ
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3UGFIS®!I  9%XMOHW (WIEV DQG 7UDQVSDUHQR.  XQGHWFRUHV RXU FRP P W@ HOMR

HW(EDCBUDPWEHY DQG RSHQQHW 1Q DOIQMUDFIRQY

2 XUKLI K@ KW LOFO(GH

e« &RGH R &RQGXFW (WEEQKHG JXIGHIDHV R PDOEQ IQMIUN DQG
SWRI HWRQDDP

e SHIX@QU 7WDIQQI 0 DQGDWUY HWIEV WDIQQJ IRU HP S® HHV VR IHQIRIFH RXU
YDOHV

6VINHKRGHU( QI DI HP HQWS$ PYH GIDERI XHV Z I WENHKRGHWY VR HQUXUH GLYHWH
SHY/SHPWYHY

© H EH@HYH WDWD FXOXUH URRWMG 1Q HWIFDOEHKDYIRUQRWRQD | RMLY WKVAVEXWDOR
HQKDQFHY RXU UHSXVIMRQ  7KURXI K WDQUSDUHQW FRP P XQEDWRQ DQG  UHVSRQVE®!
GHFMRQ PDNQJ ZH DDIQ ZIWK %565 SUQFISBN FUHDWQ) D VREG |RXQGDMRQ |RU
VWERICDE®! JURZW 7KV DO QP HQVLY SLYRWO DV IWGUYHV RXU IQUWDWYHY DQG

MHQI WHQV UHOMRQUKISY Z MK RXUMENHKRGHLY XOIP DIMO FROMEXWQ) VR ®QJ \WILP
VXFFHW DQG DFFRXQIELON



3UQFIS®! 6 XWRIQDE®! 5 HVRXUFH 8 VH XQGHWFRUHV RXUFRP P W@ HQAVR HI | LELHQV®
XV LQJ QDVIKLDOUHVRXUFHV © H\VAMYH VR P IQP [} H Z DVWM DQG SURP R FROVHUDARQ
WURXJ K YDURXV [QUDWYHV

e P SOP HOAQ HQHU\ Hi | IFLHQMWMFKQRER LHV 1Q RXURSHUIDARQY

e 8WQDIQ) LHQHZ DE®I HQHW\ VRXUFHV VR SRZ HUI DFLOAHV

e QFRUISRWIDAQI VXWRIQDE®! P DMUDY [Q RXUSURGXFW

2 XUHI | RWV KDYH UHVXOMG 1Q D LI QULIEDQAHGXFVRQ LQ RXUHQYILRQP HQ/A RRVBUQAYA
SURUMIIQ) UHVSROME®! VRXUFIQ) DQG HQFRXUDUIQ) WHA\F@Y ZH DIP VR DFKIHYH D
FILFX@UHFRORP \  ( QIDJIQ) Z MK WINHKRGHY Z H FRQAQXRXM® H SGRUH IQQRYDAYH
SWDFWEHV VR HQKDQFH RXUVXWWRICDEIDN RXUDH 8 GAP DM® RXUDDI QP HOAZ VK WL
SUQFIS®I GRARQD FROMEXWMV VR HQYILRQP HQEICZ HOEHIQ) EXWDOR \WAHQI KHQV RXU
EUDQG LHSXVIMRQ DQG | RAMY ®QJ WP UHVIQHQFH



3UQFIS® ) DWW/ DERXU3 WDFWEHV IV FUMEDOR RXUFRP P VP HOAR VXWRIQDEIDN : H
SURUM] H HTXMVEZE®H WHDWP HOWDQG UHVSHFWI RU D@HP S® HHY HQUXUQI D VDIH DQG
VXSSRUAYH Z RUNHOYILRGP HQA2 XUNH\ KLI K@ KW LQFO(GH
e P S®P HQMARQRI FRP SUHKHQWLYHWDIQQ] SURILDP V\WDWSLRP RM GLYHUW DQG
LOFOMRQ
e 5HIXOUDXGW R HQUXUH FRP STDQFH Z IMK @ERUDYZ V DQG LOGX\W WBQGDLGY
e 7WDQVSDIHQNFRP P XQEDARQ FKDQUHY | RUHP S®\ HH | HHGEDFN DQG FRQFHUDY

QVXPP DY RXUDD QP HQAZ MK ) DU/ DERXU3 WDPEHV | RAMLY D FXGWH Rl UIVSHFW
DQG HP SRZ HUP HQWHQDE@) HP SE HHV VR WUYH %3 SURUMIIQJ | DIUMHDWY HOADQG
RSSRUXQUHV | RUD@Z H QRARQD HQKDQFH HP SG\ HH VD DPRQ EXWDOR FRQMEX\WM
VR D VXMEICDE®! EXVIGHW P RGHOMDWH GFW RXUFRUH YDOHV



3UQFIS®  ( QYILRQP HQMIO5 HVSRQUELOW HP SKDM] HV WWH FRP SDQ V FRP P VP HQW
VR VXBIQDE B SUDPEHV

2 XUNH\ KLJ KQJ KW IQFOGH

e P SGP HOAQ DQHQHU\ HIILEIHQAZ DWM P DQDJ HP HOWA VAMP

e SWDIQ) IHQHZ DE®IHQHU\ VRXUFHV IQ RSHIDARQY

e &RQGXFWQ) UHI XOUHQYILRQP HQEAP SDFWDWHWP HQW

7KHVH IQWDAYHY KDYH VJ QLIFDQW® IHGXFHG RXU FDLERQ | RRVBUQVDQG |RWMUHG D
FXOH R VXWRICDELON

7KH DD QP HQWZ MK WKLY SUCQFIS®! IV HYIGHQAWMKURXI K RXU SURDFWYH DSSWRDFK \R
FROMHWIQ! QDMUWDOUHVRXUFHY DQG SURP RAWQJ EIRGLYHUAW 2 XUFRP P VP HQAHQUXUHV
WDAZ H QRARQD P HHWEXWH] FHHG UHI XOWRY HTXILHP HQW ,Q GRIQJ VR Z H DFYH®

FROMEXW VR FUHDWQ) D KHDOKIHU SOQHWZ KIB! HQKDQFIQI RXU ELDQG LHSXVIDMRQ
7KWRXIK WHVH FRP EIQHG HIRW ZH VWIYH WR IQVSILH RIKHY 1Q RXU IQGXVW VR

SURUM] H HQYILRQP HQUEOMAZ DLGVKIS



3UQFIS®  ,QFOMLYH ' HYH®RSP HQW HP SKDMIHV WH [P SRUBQFH R HTXVEZE®

JURZW DQG RSSRUMQWHY IRU DO 2 XU FRP SDQ DFWHO HQIDIHV ZIW @FDO

FRP P XQWHV VR FUHDWM SDWZDV IRU SDUAFISDARQ 1Q VXWRIQDE®! IQUDAYHY

+LJK@ KW R RXUHI | RUV .QFOGH

e &RMERWDWY] Z WK GYHWH FRP P XQWHV VR HQUXUH HYHU RQH V YRIFH LV KHDUG [Q
GHFIMRQ P DNQJ

e 21IHIQ] WDQQ) SWRIWPV VR HPSRZHU XQGHUHSUHVHOMG JWRXSV 1Q
VXWBIQDELDV SUDPWEHV

B6XSSRUAQ GFDCHQAHSUHQHXW WURXJI K I XQGIQI DQG P HQRUKIS

7KH IP SDFWRI WHWH 1QWDWYHYV KDV EHHQ WDOVMRWP DWYH IRWMUQ) D VHOWMH R
EHRQLIQJ DQG RZQHUKIS RYHU BFDOUHVRXUFHY % DO QQ) RXU WADWI IHV Z IWK

IQFOMYH GHYH®SP HQW ZH QRWRQD HQKDQFH FRP P XQW UHM@HQFH EXWDOR GUYH
VXWWRIQDE®! JURZ W FUHDWQ) VKDUHG YDOH | RUD@WENHKRGHY 2 XUFRP P WP HQAVR

LOFOMYIW 1V D FRUGHUARGH RI RXUVXWELQDELDN HI | RUV
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7KLY UHSRUAKDV EHHQ SUHSDUHG | RULQI RUP DARQDODQG GVFERVXUH SXLSRVHY RQD

- KI®! HYHY HIRWKDV EHHQ P DGH VR HQUXWH WH DFFXWDR  UHIDEIOV  DQG
FRP SOGMIQHW Rl WH [Q RUP DARQ DQG GDD SUVHOMG WH &RP SDQ. GRHV QRW
DFFHSW UHVSROVEIOW [RU DQ HURY RP DMMRQV RU IQMSUVIMRYY  &HUBIQ
WP HQW 1Q WLV LHSRUAP D EH IR DUG BRNQ) 1Q QDWIUH DQG DUH VXEMIPWIR
WAV XQFHYRIQAHY DQG DWXP SMRQV WDWFRX@ FDXVH DRFVWDOUHVXEV VR GLLIHU
P DMUD® 5HDGHLY DUH DGYIWHG QRWIR SOFH XQGXH UHIDQFH RQ VXFK \WIWP HQW
DQG VR XVH WKLY GRFXP HQMQ FROWGFVRQ Z WK RIKHURI | LEELDO ATV GVFRVXUHV

DQG J XIGDQFH MXHG E\ WH &RP SDQ\
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